Profile of Current Tax Credit Residents			Prepared by L. Black-Plumeau, April 28, 2016


Residents
· Vermont’s rental housing stock currently includes about 7,400 tax credit units. 
· A total of 12,977 Vermonters live in these apartments (8% of all of the state’s renters). 63+
18-62
0-17

· The average age of the head of households living in tax credit units is 55. 
· Seniors older than 62 are the head of household for 36% of all tax credit units. 
· [bookmark: _GoBack]The average resident has lived in his or her tax credit unit for 5 years. The range is from a few days to 38 years. (While the tax credit program was created 30 years ago, some current residents moved into the property before it was refinanced as a tax credit project)Age of household head
Average household size
Average income
Adults 18-62
2.1
$19,400
Seniors 63 and up
1.2
$16,900



Income and assets
· The average income among tax credit households is $18,440, or $1,537 monthly.  The median is $15,678. 
· Tax credit residents generally earn 32% of the area’s median income. 
· 53% of the units are occupied by a household who is extremely low income (i.e. earns less than 30% of the area median). 
· The median value of tax credit household assets is $731.
· 77% of all residents who are younger than 63 and not disabled are working and have earned income. 

Rent
· The average gross rent for a tax credit unit is $794, but varies by unit size and region of the state. Residents pay an average rent of $497 plus $32 for utiltities, totaling $529.  
· The difference between the gross rent paid and the tenant payment comes from subsidies. 44% of the tax credit residents  receive some type of subsidy and the averge monthly amount is $609. 



Age of residents

children	
TC residents	All VT renters	0.27	0.23580000000000001	adults 18-62	
TC residents	All VT renters	0.37	0.60440000000000005	seniors 62 and up	
TC residents	All VT renters	0.36	0.1598	



Years in current unit

0-4 years	
TC residents	All VT renters	0.54327708219923787	0.67568304237783117	5-14 years	
TC residents	All VT renters	0.41031573217201961	0.23958725420208968	15-24 years	
TC residents	All VT renters	4.3413173652694613E-2	5.5876435849179049E-2	25+ years	
TC residents	All VT renters	2.9940119760479044E-3	2.8853267570900124E-2	



Household income

<	$15,000	
TC residents	All VT renters	0.47414262384322264	0.2303718606009475	$15,000-29,999	
TC residents	All VT renters	0.3787425149700599	0.25665087502974449	$30,000-44,999	
TC residents	All VT renters	0.11554164398475776	0.14423605252341704	$45,000+	
TC residents	All VT renters	3.1573217201959713E-2	0.36874121184589093	
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