
Page 1 of 2 
 

 
 
 

DRAFT 
 

VHFA Board of Commissioners Meeting  
Vermont Housing Finance Agency 

164 St. Paul Street 
Board Room 
Burlington 

Monday November, 10, 2014– 9:00 a.m.  
  

VHFA Board Committee Members Present: 
Tom Pelletier, Jeanne Morrissey, Tom Candon (designee for Susan Donegan) attended in 
person, and Lisa Mitiguy Randall, Lamont Barnett, Dagyne Canney, Gus Seelig, Jennifer 
Hollar (designee for Patricia Moulton) and Steve Wisloski (designee for Beth Pearce) 
attended by telephone conference.  

 
Staff Present: 

Sarah Carpenter, Dave Adams, Tom Connors, George Demas, Maura Collins, Tom 
Kimball, Joe Erdelyi and Brenda Howley.  
 

BOARD MEETING 
Mr. Pelletier called the Board meeting to order at 9:01 a.m.   
 
Staff confirmed that a Notice of this meeting was provided to the requesting parties and was 
posted on the Agency website and with State Department of Libraries, and that the Agenda for 
this meeting was provided to the requesting parties and posted on the Agency website, all within 
the statutory time requirements.  
 
Staff confirmed that Minutes to all meetings after July 1, 2014 had been posted on the Agency 
website not less than 5 days after the meeting.   
 
Mr. Pelletier noted that Commissioners would have to vote by roll-call since there were 
Commissioners participating by telephone conference.  
 
Mr. Pelletier confirmed that those attending by telephone could hear the conduct of the meeting 
and be heard throughout the meeting by the other attendees.   
 
Mr. Pelletier asked if anyone had any changes to the Agenda and there were none. 
 
BOARD MINUTES  
Ms. Morrissey moved that the Board approve the October 6, 2014 Board of Commissioners 
Meeting Minutes.  Mr. Candon seconded the motion, which was approved unanimously by roll-
call vote except that Ms. Hollar abstained.  
 
 
 
 



Page 2 of 2 
 

 
PUBLIC COMMENT 
Mr. Pelletier opened the meeting to public comment.  No members of the public offered 
comment.   
 
EXECUTIVE DIRECTOR’S REPORT  
Ms. Carpenter reviewed the Executive Director’s report. She noted that Agency recently closed a 
loan on Black River Overlook.  She also reviewed her memo to Ms. Hollar regarding the down 
payment assistance program.  There was a general discussion with a general consensus that there 
is a genuine need.  Mr. Seelig added that the scaled down version of the request is appropriate 
given the funding potential with the State.  
 
DEVELOPMENT 
Sugarwood Apartments 
Mr. Erdelyi reviewed his memo and introduced John Giebink and Tom Getz from Green 
Mountain Development Group. He added that in the future this project will be requesting 
construction financing, Bond credits and State credits.  Mr. Seelig noted that funds may be 
available from Efficiency Vermont and Vermont Fuel Efficiency Partnership (“VFEP”) for 
energy improvement work.  Mr. Erdelyi added that this request only included the MacArthur 
Acquisition Bridge Loan. Mr. Candon moved that the Board approve the proposed MacArthur 
Acquisition Bridge loan presented.  Ms. Morrissey seconded the motion which was unanimously 
approved by roll-call vote.  
 
FINANCE 
Review of FY 2015 First Quarter Financial Results   
Mr. Connors reviewed the FY2015 First Quarter financial results.   
 
ADJOURNMENT  
Mr. Pelletier confirmed with Staff that Minutes of the meeting had been kept and would be 
posted to the Agency’s website within five days.   
 
Upon motion by Mr. Candon seconded by Ms. Randall and unanimously approved by roll-call 
vote, the meeting was adjourned at 9:37 a.m.    
 
 
 
 


