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VHFA AWARDS TAX CREDITS TO AFFORDABLE HOUSING
DEVELOPMENTS IN SIX COMMUNITIES

BURLINGTON, VT — Affordable housing will be created or preserved in six Vermont communities with the
help of $1.2 million in federal and state Housing Tax Credits awarded by Vermont Housing Finance Agency.

"Tax credits are one of the most significant tools we have in creating and preserving affordable rental housing.
Unfortunately, demand for these credits routinely exceeds supply," said Executive Director Sarah Carpenter. "The
shortage of high quality affordable housing continues to be a problem for most Vermont communities and for the
Vermont economy. VHFA is very pleased to assist in the development of this housing, but frustrated that we couldn’t
do more to meet the needs of all the applicants."

VHFA is responsible for allocating Housing Tax Credits. Projects receiving federal tax credits this round are:
Shelburne Interfaith Housing, Shelburne; 203 Pearl Street, Essex Junction; Tuttle Building, Rutland; and Island
Housing, Grand Isle. Whetstone Housing in Brattleboro and Highgate Apartments in Barre received state Housing
Tax Credits.

Housing Tax Credits have helped produce nearly all of Vermont's recently-developed affordable rental housing.
Vermont receives $2 million annually in federal Housing Tax Credits and $150,000 in state Housing Tax Credits,
which it awards in three rounds. The next round is scheduled for mid-September. A schedule and application
information are available at the VHFA website: www.vhfa.org.

Congress created the Low Income Housing Tax Credit program in 1986 to encourage the creation and preservation of
affordable rental housing for low-income households. As a supplement to the federal program, the Vermont
legislature created a similar program in 2000. Tax credits reduce tax liability for owners of qualifying rental housing
if they agree to conform to certain operating restrictions.

VHFA was established by the Vermont Legislature in 1974 to finance and promote affordable housing opportunities
for low- and moderate-income Vermonters. Since its inception, the agency has provided low-cost homeownership
financing to more than 24,000 Vermont families, and financed the construction or rehabilitation of 6,500 affordable
apartments.
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Federal Housing Tax Credits
May 15, 2003

Project Location Tax Credits Total no.
of units

No. of
Tax Credit units

Sponsor(s)

203 Pearl Street Essex Jct $350,143 30 26 Homestead Design Inc.

Island Housing Grand Isle $175,000 16 14 Housing Vermont,
Lake Champlain Housing
Development Corp.

Shelburne Interfaith
Housing

Shelburne $272,000 20 18 Housing Vermont,
Lake Champlain Housing
Development Corp.

Tuttle Building Rutland $160,000 13 13 Housing Vermont,
Rutland County
Community Land Trust

State Housing Tax Credits
May 15, 2003

Project Location Tax Credits Total no.
of units

No. of
Tax Credit units

Sponsor(s)

Highgate Apartments Barre $150,000 120 74 Housing Vermont, Highgate
Housing Inc.

Whetstone Housing Brattleboro $100,000 20 17 Brattleboro Area Community
Land Trust


